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ENGLISH VERSION

Instruction : Give the answers of any four questions.

Explain in detail the definitions, nature and various functions 17.5

of managerial economics.

What is equi-marginal principle, Make clear by illustration. 17.5

How this theory becomes helpful so the manager in taking
decision ?

(a) Explain the law of demand and discuss the determinant 8.75
factors of demand.

(b) Discuss the factors affecting the elasticity of demand.  8.75

What is demand forecasting ? Examine methods of demand  17.5
forecasting for running product.

Explain the law of variable proportions. 17.5

Explain the interrelationship between cost and production rate 17.5

in long run.

What is price discrimination ? When does it become possible 17.5
and profitable ?

Explain the equilibrium of the firm and industry in the long 17.5

run under perfect competition.
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